On projects you've been involved in within the last 12 months, on what BCIS’
proportion has the risk of inflation been shared between client and contractor?

Not applicable - 3
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When risk has been shared, what mechanism(s) were used? BCIS’

Not applicable _ 17
Other - 4
Percentage limit of increased costs _ 13
Open book rates | 2
Payments for pre-ordering materials _ 22
Fixed-price timescales _ 17
Provisional sums - | o
Price fluctuation clauses _ 32



What do you currently find most difficult to predict when working on new

projects? (Please select up to 3)

Not applicable 0

Other . 3
Upcoming policy and legislation changes _ 46
Impact of new regulations already in place _ 28
ererey cocts |
Labour supply _ 26
Labour coss | -
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Not applicable

Other

Third-party estimating tool

In-house data/modelling

Using work category forecasts, such as the
BCIS Forecasts of Price Adjustment Formulae Indices

Using construction-specific indices,
such as the BCIS General Building Cost Index

Using general economic measures, such as
Consumer Price Index/Retail Price Index

How do you currently forecast construction costs?

60

80

BCIS

90



What would help you to forecast project costs more reliably? BCIS

Not applicable - 4
Other - 3

More open sharing of data between projects _ 66
More time to collate data _ i)
Forecasting skills within your organisation _ 24
Access to resource-level forecasts _ 54
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Do you think using individual work category or resource-level cost forecasts would BCIS’
improve your estimating process?

Not applicable I 2

Don't know 31
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